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EVERGREEN MUIZENBERG FINANCIAL SUMMARY
FINANCIAL YEARS 1 MARCH TO 28 FEBRUARY: 2017 (ACTUAL), 2018 (BUDGET)

Actual Budget

2017 2018

(179 Units) (217 Units)

Notes

Levies 6,340,454       8,295,736     1

Other income 932,998          1,454,641     

 - Insurance Recovery 49,607             -                 

 - Rental Income 118,083          29,700           

 - Rates Recovery 253,384          691,621         

 - Common Area Recovery 470,858          673,920         

 - Sundry Income 15,815             59,400           

 - Maintenance Fund 25,250             -                 

Total Revenue 7,273,451       9,750,377     

Contractual Expenses (6,167,736) (9,256,615)

 - Clubhouse Expenses -296,695         -315,780        

 - Medical Response -179,442         -268,050        2

 - Village Staff & Administration Expenses -1,856,219      -2,282,153    3

 - Head Office Overheads -1,302,000    4

 - Common Property: Municipal Rates & Utilities -917,594         -1,242,934    

 - Property Insurance -154,750         -189,667        2

 - Property Rates -567,563         -1,025,812    2

 - Security -1,326,792      -1,489,435    

 - Village Maintenance -868,681         -883,945        

 - Provision -                   -256,840        5

Profit/(Loss) before non-contractual expenses 1,105,716 493,763

Non-contractual Expenses (858,900) (493,763)

 - Catering -473,785         -493,763        6

 - Healthcare -385,115         -                 7

Total profit/(loss) for the year 246,816 0

Notes:

1. The increase ralating to the 179 units included in the prior year budget is 9.4%. The remaining 21.4%

 is due to the introduction of the 38 new apartments in the North Block

2. These large increases are as a result of the 38 new apartments in the North Block

3. New Receptionist and Duty Manager

4. Recovery of Head Office Overheads at R 500 per unit per month

5. The Provision for future expenses has been raised for both 2018 current & 2017 arrears.

6. No increase in the catering management fee, and there is an increase in the

expected recoveries due to the increasing village size

7. Unique Health has taken over the healthcare costs and recoveries


