
 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 









 

 

 

 

 

 

 

 

Page 1 of 4 

 

 

 

 

 



 

 

 

 

 

 

 

 

Page 2 of 4 

 

 

 



 

 

 

 

 

 

 

 

Page 3 of 4 

 

 

 

 



 

 

 

 

 

 

 

 

Page 4 of 4 

 

 

 

 



EVERGREEN BERGVLIET FINANCIAL SUMMARY
FINANCIAL YEARS 1 MARCH TO 28 FEBRUARY: 2017 (ACTUAL), 2018 (BUDGET)

Subsequent to the receipt of the Chairman's report, the "Head Office Overheads" 

amounting to R390,000.00 was removed from the budget, since Amdec

indicated that it will be willing to fund this expense for the 2018 financial year

resulting in a R390,000.00 saving on the contractual expenses.

Actual Budget

2017 2018

(65 Units) (65 Units)

Notes

Levies 4,377,894      4,735,800      8.2%

Other income 281,925         198,992         

Rates recovery 116,645         156,176         

Common area recovery 32,112           42,816           

Insurance and Sundry 44,418           

Maintenance Fund 88,750           

Total Revenue 4,659,820      4,934,793      

Contractual Expenses (4,695,646) (4,924,353)

 - Clubhouse Expenses -65,762          -71,794          9.2% 1

 - Medical Response -74,056          -75,299          1.7% 2

 - Village Staff & Administration Expenses -1,031,688     -1,076,178     4.3%

 - Common Property: Municipal Rates & Utilities -323,089        -274,706        -15.0% 3

 - Property Insurance -99,562          -104,134        4.6%

 - Property Rates -1,220,493     -1,237,397     1.4% 4

 - Security -1,306,613     -1,447,316     10.8% 5

 - Village Maintenance -574,383        -637,528        11.0%

Profit/(Loss) before non-contractual expenses (35,826) 10,439

Non-contractual Expenses (505,863) (470,334)

 - Catering -31,521          -38,200          21.2% 6

 - Healthcare -474,342        -432,134        -8.9% 7

Total profit/(loss) for the year (541,689) (459,895)

Notes:

1. Club House extension

2. 2017 included telecare installation costs for vacant units

3. Water consumption reduced due to water restrictions.

4. Objections against municipal valuations for certain units were upheld 

5. Provision made for security intrusion testing twice during the year

6. Upgrade of catering equipment

7. Reduction as prior year included cost of initial health assessments


